
Portfolio Benchmark Value Added

Total Fund 19.13 17.59 1.54

Total Equity 1) 23.71 22.93 0.78

Total Domestic Equity 1) 20.61 20.29 0.32

Total International Equity 1) 29.60 30.47 -0.87

Total Corporate Governance 24.04 19.51 4.53

Total ARS Program 16.87 10.42 6.45

Total Fixed Income 6.66 6.02 0.64

Total Domestic Fixed Income 7.32 6.49 0.83

Total Int'l Fixed Income 2.30 2.64 -0.34

Total Real Estate 20.16 12.52 7.64

Core Real Estate 19.92 12.52 7.40

Non-Core Real Estate 20.16 12.52 7.64

AIM 23.25 15.63 7.62
1) Includes Corporate Governance and ARS Programs

Portfolio Benchmark Value Added

1 Year 19.13 17.59 1.54

3 Year 14.62 13.29 1.33

5 Year 12.81 11.72 1.09

10 Year 9.06 8.16 0.90

Asset Class Performance vs. Benchmark
One Year Period Ended June 30, 2007

CalPERS Fiscal Year 2006/07 Gross Performance

Periods Ended June 30, 2007
CalPERS Total Fund Performance vs. Benchmark
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